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NEWS FROM 
EFRAG 

2

• EFRAG focuses on guidance for set 1 and stops the 

sectorial-SMEs standards project

• Set up of 2 sub-groups: one on materiality and one on 

value chain with members of Sustainability Reporting

Board and Technical Experts Group

• The guidance on set 1 should include a very pragmatic

approach on the new requirements

• New deadlines for sectorial standards, Listed SMEs and 

Non Listed SMEs Standards are unclear

• EFRAG is starting to work on the taxonomy for the digital 

reporting

The current objective is still to have the adoption of the 

delegated acts by the end of June 2023

Commission called for 

prioritisation of 

implementation of the 

sustainability

reporting standards 

and for reduction of 

reporting

requirements for 

companies
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DIGITAL 
REPORTING

• CSRD requires that undertakings shall mark up 

(tag) their sustainability reporting, using the 

Sustainability Reporting XBRL Taxonomy

• ESRS XBRL taxonomy is the digital 

transposition of the human readable ESRS text 

and aims to make the sustainability 

information (specially the narrative one) 

easier to search and read 
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INTRODUCTION TO ESRS XBRL TAXONOMY



DIGITAL 

REPORTING

THE NARRATIVE CONTENT IN ESRS 
IS ARTICULATED INTO LEVELS OF 
NARRATIVE INFORMATION AIMED 
AT COVERING A “DISCLOSURE 
OBJECTIVE”  

LEVEL 1

Digital 
Reporting 
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ESRS REPORTING REQUIREMENTS IN DATA 
POINTS
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ASSURANCE OF 
SUSTAINABILITY REPORTING

NFRD CSRD
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WHICH ASSURANCE 
PROVIDER AND 
CONSEQUENCES ON THE 
ASSURANCE REPORT

WHICH ASSURANCE PROVIDER?
Principle: statutory auditor for financial statements

MEMBER STATE 

(MS) OPTIONS:
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BOARD 
RESPONSIBILITIES

• Informing the administrative/supervisory Body on the outcome of the sustainability reporting assurance
• Explaining the assurance process and the role played by the audit committee in the integrity of the 

sustainable reporting
• Monitoring the performance of the assurance of the annual and consolidated sustainability reporting
• Reviewing and monitoring the independence of the assurance providers 
• Monitoring the sustainability reporting process, including the digital reporting process
• Monitoring the effectiveness of the organisation’s internal controls, risk management and internal audit 

function

8

FIRST, INTERNAL AUDIT CAN MAKE IMPACT IN ADVISORY 

CAPACITY

THEN, INTERNAL AUDIT CAN PROVIDE ASSURANCE TO THE 

BOARD/ AUDIT COMMITTEES

INTERNAL AUDIT IS A LINK IN THE ASSURANCE CHAIN 
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